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The Entrust Group ("Entrust") does not provide 
investment, tax, or legal advice or endorse any products. 

All information and materials are for educational 
purposes only. All parties are encouraged to consult 

with their attorneys, accountants and financial advisors 
before entering into any type of investment.
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Meet Your Host

Mindy Gayer
Business Development Manager at The Entrust Group

8 Years in retirement industry 
administration 

Educating people on investing in                             
alternative assets with an IRA

B.S. in Business Management 
from Southern Illinois University  
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22k
Active 

Accounts

$4B 
Assets Under 
Administration 

1
Point of 
Contact

40 
Years of 
Service
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About Entrust

• Self-Directed IRA administrators

• Knowledgeable Staff with CISP 

designations

• Nationwide offices

• National CE program

• In-person events and webinars

• Annual IRA Academy
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DiversificationTake Control Tax Benefits

Benefits of Self-Direction
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A New Asset Class

*However, as a new asset class, digital assets may be substantially riskier than assets with a longer track record. See “Risk Factors” at the end of this presentation. 



Grayscale

WORLD’S LARGEST DIGITAL 
CURRENCY ASSET MANAGER 
WITH $30B AUM  

GRAYSCALE PROVIDES 
OPPORTUNITIES FOR 
INVESTORS TO GAIN 
EXPOSURE TO DIGITAL 
CURRENCIES

Grayscale Basic Attention Trust

Grayscale Bitcoin Trust (OTCQX: GBTC)

Grayscale Bitcoin Cash Trust (OTCQX: BCHG)

Grayscale Chainlink Trust

Grayscale Digital Large Cap Fund (OTCQX: GDLC)

Grayscale Decentraland Trust

Grayscale Ethereum Trust (OTCQX: ETHE)

Grayscale Ethereum Classic Trust (OTCQX: ETCG)

Grayscale Filecoin Trust

Grayscale Horizen Trust

Grayscale Litecoin Trust (OTCQX: LTCN)

Grayscale Livepeer Trust

Grayscale Stellar Lumens Trust

Grayscale Zcash Trust

A leader in the digital currency investing



Overview

• Cryptocurrencies are decentralized digital assets that are secured by 
cryptography, with transactions recorded on a blockchain.

• Blockchain is a public transaction ledger that records digital currency 
transactions (“blocks”). 

• Mining is a record-keeping service performed by computer 
processing power throughout the world.  

• Miners keep the blockchain consistent, complete, and 
unalterable by repeatedly grouping newly broadcast 
transactions into a block, which is then broadcast to the 
network and verified by recipient nodes. 

• Cryptocurrencies are decentralized, meaning there is no central 
bank or single administrator that controls issuance and supply. 

What are Digital Assets?



Overview
Use Case for Digital Assets

Store of Value

Privacy

Decentralized 
Applications

Data Services

• The use case varies from asset to asset



Overview
Bitcoin Economy



Overview
Bitcoin Supply

Source: Grayscale, Coin Metrics, April 15, 2021



Overview
Fiat Supply: Unprecedented monetary stimulus

Source: Grayscale, Coin Metrics, April 15, 2021



Overview

• Competition

• Token Mechanics

• Governance

• Volatility

• Token Distribution

• Regulatory

Potential Risks of Digital Asset Investment



Source: Coinmarketcap.com, August 6, 2019

Digital Asset Market
Snapshot – August 2019



Source: Coinmarketcap.com, May 10, 2021

Total Global Crypto Market Cap: $1.36 Trillion Source: Coinmarketcap.com, July 12, 2021

Digital Asset Market
Snapshot – July 12, 2021



Digital Assets Overview
Large-Cap Tokens

BTC & ETH Combined Market Cap: $853B (BTC: 
$616.9B, ETH: $236.9B).
Other large market cap tokens include Bitcoin Cash, 
Litecoin, and Chainlink

Circulating Supply: 18.7M BTC, 11M ETH

Capped vs Uncapped Supply

Digital Gold vs Decentralized Apps & Smart 
Contracts

No Physical Backing

Source: Coinmarketcap.com, May 10, 2021



All Crypto Market Cap: $1.36 Trillion

Diversification 

NFTs, DeFi, Privacy Tokens

Often built on the Ethereum network

Examples: Brave/Basic Attention Token, Filecoin, 
Zcash, Decentraland/MANA

Source: Coinmarketcap.com, May 10, 2021

Digital Assets Overview
Small -Cap Tokens



Portfolio Diversification



Source: Coinmarketcap.com, May 10, 2021

It’s Still Early



Bitcoin Investor Study
Small-Cap Tokens



How to Gain Access
Choices for Digital Asset Exposure 

• Exchanges

• FinTech Companies

• Private Placements

• Public Quotations

• Derivatives



Disclosures & Other Information



PRICE VOLATILITY
Digital assets have historically 
experienced significant intraday and 
long-term price swings. In addition, 
none of the Products currently 
operates a redemption program and 
may halt creations from time to time. 
There can be no assurance that the 
value of the common units of 
fractional undivided beneficial 
interest (“Shares”) of any Product will 
approximate the value of the digital 
assets held by such Product and such 
Shares may trade at a substantial 
premium over or discount to the 
value of the digital assets held by 
such Product. At this time, none of 
the Products is operating a 
redemption program and therefore 
Shares are not redeemable by any 
Product. Subject to receipt of 
regulatory approval from the SEC and 
approval by Grayscale, in its sole 
discretion, any Product may in the 
future operate a redemption 
program. Because none of the 
Products believes that the SEC would, 
at this time, entertain an application 
for the waiver of rules needed in 
order to operate an ongoing 
redemption program, none of the 
Products currently has any intention 
of seeking regulatory approval from 
the SEC to operate an ongoing 
redemption program 
MARKET ADOPTION 
It is possible that digital assets 
generally or any digital asset in 
particular will never be broadly 
adopted by either the retail or 
commercial marketplace, in which 
case, one or more digital assets may 

lose most, if not all, of its value. 
GOVERNMENT REGULATION 
The regulatory framework of digital 
assets remains unclear and 
application of existing regulations 
and/or future restrictions by federal 
and state authorities may have a 
significant impact on the value of 
digital assets. 
SECURITY 
While each Product has implemented 
security measures for the safe 
storage of its digital assets, there 
have been significant incidents of 
digital asset theft and digital assets 
remains a potential target for 
hackers. Digital assets that are lost or 
stolen cannot be replaced, as 
transactions are irrevocable. 
TAX TREATMENT OF VIRTUAL 
CURRENCY For U.S. federal income 
tax purposes, Digital Large Cap Fund 
will be a passive foreign investment 
company (a “PFIC”) and, in certain 
circumstances, may be a controlled 
foreign corporation (a “CFC”). Digital 
Large Cap Fund will make available a 
PFIC Annual Information Statement 
that will include information required 
to permit each eligible shareholder to 
make a “qualified electing fund” 
election (a “QEF Election”) with 
respect to Digital Large Cap Fund. 
Each of the other Products intends to 
take the position that it is a grantor 
trust for U.S. federal income tax 
purposes. Assuming that a Product is 
properly treated as a grantor trust, 
Shareholders of that Product 
generally will be treated as if they 
directly owned their respective pro 
rata shares of the underlying assets 

held in the Product, directly received 
their respective pro rata shares of the 
Product’s income and directly 
incurred their respective pro rata 
shares of the Product ’s expenses. 
Most state and local tax authorities 
follow U.S. income tax rules in this 
regard. Prospective investors should 
discuss the tax consequences of an 
investment in a Product with their 
tax advisors.
NO SHAREHOLDER CONTROL 
Grayscale, as sponsor of each Trust 
and the manager of the Fund, has 
total authority over the Trusts and 
the Fund and shareholders’ rights are 
extremely limited.
LACK OF LIQUIDITY AND TRANSFER 
RESTRICTIONS 
An investment in a Product will be 
illiquid and there will be significant 
restrictions on transferring interests 
in such Product. The Products are not 
registered with the SEC, any state 
securities laws, or the U.S. 
Investment Company Act of 1940, as 
amended, and the Shares of each 
Product are being offered in a private 
placement pursuant to Rule 506(c) 
under Regulation D of the Securities 
Act of 1933, as amended (the 
“Securities Act”). As a result, the 
Shares of each Product are restricted 
Shares and are subject to (i) a one 
year holding period or (ii) a six month
holding period after the Product has 
been subject to the reporting 
requirements of Section 13 under the 
Exchange Act for a period of 90 days 
in accordance with Rule 144 under 
the Securities Act. In addition, none 
of the Products currently operates a 

redemption program. Because of the 
holding period and the lack of an 
ongoing redemption program, Shares 
should not be purchased by any 
investor who is not willing and able 
to bear the risk of investment and 
lack of liquidity for at least one year 
or six months, as applicable. No 
assurances are given that after the 
one year holding period, there will be 
any market for the resale of Shares of 
any Product, or, if there is such a 
market, as to the price at such Shares 
may be sold into such a market. 
POTENTIAL RELIANCE ON THIRD-
PARTY MANAGEMENT; CONFLICTS 
OF INTEREST
The Products and their sponsors or 
managers and advisors may rely on 
the trading expertise and experience 
of third-party sponsors, managers or 
advisors, the identity of which may 
not be fully disclosed to investors. 
The Products and their sponsors or 
managers and advisors and agents 
may be subject to various conflicts of 
interest. 
FEES AND EXPENSES 
Each Product’s fees and expenses 
(which may be substantial regardless 
of any returns on investment) will 
offset each Product’s trading profits.

There are substantial risks in investing in Grayscale’s Products.
For a complete list of all risk factors, please refer to the Private Placement Memorandum (the “Memorandum”) for each Product as well as the disclaimer at the 
end of this presentation.

Risk Factors
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How to Invest in Cryptocurrency 
With A Self-Directed IRA

1 Open your Self-Directed IRA & Fund it via a Transfer, a 
Rollover, or a Cash Contribution 

Choose Your Strategy: Private Funds, Direct Holdings or LLC

Submit a subscription/purchase agreement and a Buy 
Direction Letter for Private Placement

2

3
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What’s Next? 

Upcoming Webinar: Direct Purchase vs. REITs

Register now & join us on August 18!

Want to learn something new?

Let us know in the survey as you leave today

Need more information on SDIRAs?                                                

Visit our website and Learning Center

Follow us on social media for updates
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Time for Questions
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Mindy Gayer

Business Development Manager

mgayer@theentrustgroup.com

(615) 900-4015 

Rayhaneh 
Sharif-Askary

Director of Investor Relations 
and Business Development

ray@grayscale.com

(212) 668-6687

Stay Connected
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An investment in knowledge 
pays the best interest.

- Benjamin Franklin
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